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Basic reporting functionality isn’t enough to help law firms unlock the full potential of their data.
Today’s law firms need robust reporting tools that help law firm leaders extract actionable insights,
optimize resource allocation, and enhance overall performance. And they need tools that align with
their strategic priorities and operational requirements.

Six reporting capabilities can optimize your firm’s efficiency, profitability, and strategic decision-
making.

1. Target new opportunities for profit

Typically, law firm reporting software allows users to generate reports to track billable hours,
expenses, and invoices. Standard reports may include details such as client billing summaries,
unbilled time and expenses, and aging invoice analysis. But these basic reports aren’t enough to
help law firms stay competitive in a crowded market.

Law firms need deeper insights. Only a handful of legal software solutions offer profitability
reporting, and it’s a game-changer for firms. By analyzing profitability metrics at the timekeeper,
practice area, location, and matter levels, law firms can pinpoint areas of strength and weakness,
allocate resources effectively, and optimize performance. Prioritizing profitability reporting
enables firms to focus on revenue-generating activities and enhance their overall financial health.

2. Visualize data to match the way you work

Law firm reporting software usually includes basic elements such as charts, graphs, and tables that
present data in a visual format. These tools give users a snapshot of metrics and trends, helping
them make more informed decisions.
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But leading reporting platforms allow users to visualize information in multiple ways, with
customizable dashboards that allow users to transform raw data into actionable insights. Interactive
dashboards offer dynamic visualizations of key performance indicators. Top platforms empower
users to create personalized dashboards so they can monitor real-time data, track trends, and gain
actionable insights at a glance. The interactive nature of top platforms’ dashboards allows users to
drill down into the data for deeper analysis and exploration.

3. Drill down into data with out-of-the-box templates

Not all legal practice management software is created equal. Most tools provide standard reports to
understand law firms’ financial metrics, but the top reporting platforms offer robust pre-built report
templates out of the box. This advanced reporting functionality allows law firms to drill down into
their data immediately and get faster insights compared to standard reports. They can be more cost
effective, too, by avoiding paying for customized reports to be created.

Some advanced platforms also include cutting-edge data analytics and predictive modeling
capabilities to help law firms identify trends, anticipate future outcomes, and make data-driven
decisions.

4. Configure reports to fit your practice's needs

Leading practice management systems include advanced reporting capabilities and unlimited
custom data fields, so firms can tailor reports to their specific practice areas, clients, and
operational requirements.

With these advanced legal reporting tools, users can create custom data fields, filters, and
calculations to generate highly specialized reports that reflect the firm’s specific practice areas,
workflows, and metrics. By configuring reporting tools to fit their unique needs, firms can enhance
data accuracy, streamline processes, and derive actionable insights.

5. Strengthen internal security with robust reporting
permissions

Top legal software also provides granular, role-based permissions so administrators can control
access to sensitive data and reports. These platforms allow administrators to define user roles and
permissions, ensuring that only authorized individuals have access to specific reports and data sets.
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This feature enhances data security and compliance with privacy regulations and ethical
responsibilities.

6. Share reports easily with quick exporting and importing

Law firms often need to share reports with clients, stakeholders, and regulatory bodies,
necessitating seamless export capabilities. However, in some legal software, it can be cumbersome
to collect and share the data in a format that others can read.

Leading practice management software allows users to schedule automated report generation and
distribution at predefined intervals with just one click. This feature enables users to receive timely
reports via email or other communication channels, ensuring that stakeholders can access up-to-
date information without manual intervention.

How to level up your law firm’s reporting capabilities

Advanced reporting capabilities are essential for modern law firms seeking to maximize
profitability, drive strategic decision-making, and thrive in today’s competitive legal landscape.

Centerbase goes above and beyond basic legal reporting features, offering a comprehensive
reporting library plus advanced customization options, interactive dashboards, profitability
reporting, role-based permissions, and much more. Its robust reporting features empower law firms
to analyze data, drive attorney performance, and achieve their goals with confidence.

If you’d like to see how Centerbase’s reporting solutions can optimize your bottom line and drive
strategic business decisions, see below to get a demo.
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